SCHEDULE 1

SUPREME COURT OF VICTORIA

THIRD FURTHER NOTICE IN RELATION TO THE
PROPOSED SETTLEMENT OF

EML PAYMENTS SHAREHOLDER CLASS ACTION

Paul Leighton Mumford and Gayle Mumford v EML Payments Limited
(PROCEEDING NUMBER: S ECI 2021 04738)

IMPORTANT COURT NOTICE

PLEASE READ CAREFULLY

This notice contains important information about the proposed settlement of a

class action against EML Payments Limited.

You should read this notice carefully as it may affect your legal rights. Any
questions you have concerning this notice should not be directed to the Supreme
Court of Victoria. If there is anything in this notice that you do not understand, you

should seek legal advice.



A. WHY HAVE YOU RECEIVED THIS THIRD FURTHER NOTICE?

1. The Supreme Court of Victoria (Court) has ordered that you receive this
notice because you are a Registered Group Member, meaning you registered
your claim[s] with Shine Lawyers before the Class Deadline of 24 February

2025 (Class Deadline), and also did not notify Shine Lawyers by the Class

Deadline of all the claims you had against EML in the proceeding. Between
14 August 2025 and 4 September 2025, you provided additional Share

Trading Data which raised new claims in the Proceeding (Late Registered

Claims).

2. The Court has ordered that this notice be published to inform you that the
plaintiffs intend to seek orders excluding your Late Registered Claims from
being reflected in the distributions made by the Administrator under the
Settlement Distribution Scheme (the Scheme). This notice outlines your

rights in relation to that process.

B. WHAT IS THIS THIRD FURTHER NOTICE OF PROPOSED SETTLEMENT?

3. On 5 December 2024, the Court made Opt Out and Registration Orders
requiring Group Members wishing to participate in any settlement of the
Proceeding to register their claims with Shine Lawyers by the Class Deadline
(4:00pm on 24 February 2025). A requirement of registering their claim was
that the group member provide all acquisitions and disposals of EML
Securities between 19 December 2020 and 25 July 2022 (Share Trading
Data).

4. On 14 August 2025, Shine Lawyers sent all Registered Group Members a
verification form so that Registered Group Members could review the Share
Trading Data provided to Shine Lawyers, and provide any corrections to the
Share Trading Data by 4 September 2025.

5. The Third Further Notice of Proposed Settlement is directed to you as you
have raised a Late Registered Claim and the plaintiffs’ position is that-yqur
Late Registered Claim should be excluded from being reflected¥in—the

distributions made by the Administrator under the Scheme.



C. WHAT IS THE PLAINTIFFS’ POSITION?

6. The Plaintiffs’ position is that Late Registered Claims be excluded from being

reflected in the distributions made by the Administrator under the Scheme.

7. The Plaintiffs have opposed the inclusion of the Late Registered Claims on
the basis that it would adversely impact all other Registered Group Members
under the proposed settlement. The Plaintiffs consider it necessary to take
this step because all Registered Group Members were required to provide all
of their trade data for the Relevant Period to Shine Lawyers by the Class
Deadline (4pm on 24 February 2025). This trade data was relied upon by the
Plaintiffs and their legal representatives as the totality of a Registered Group
Members loss and was used in calculating the total losses of Registered Group
Members for the purpose of mediating and ultimately settling the claims of

Registered Group Members with the defendant, EML.

8. On 30 October 2025, the Court adjourned the Plaintiffs’ application for
approval of the proposed settlement in this matter so that Registered Group
Members with Late Registered Claims could be given a formal opportunity to
explain the reasons for not raising the Late Registered Claims by the Class
Deadline, by sworn evidence, such that the Court could determine whether
the Late Registered Claims should be reflected in the distributions from the
settlement made by the Administrator under the Scheme.

D. WHAT DO I NEED TO DO?
9. The Court has ordered that by 4:00pm on 28 November 2025 you are to
send an email to the Commercial Court Registry

(emlclassaction@supcourt.vic.gov.au) providing any:

(a)evidence, by way of affidavit or statutory declaration, setting out the
reasons why the Late Registered Claim[s] should be reflected in
distributions made by the Administrator under the Settlement

Distribution Scheme;
(b)written submissions not exceeding 3 pages,
being a Late Registered Claim Application.

10. If you complete a Late Registered Claim Application, you have the optionto
attend and appear at the Settlement Approval Application at the Supreme


mailto:emlclassaction@supcourt.vic.gov.au

Court of Victoria on 19 December 2025. If you choose to exercise this option,
you must have legal representation, or otherwise seek leave of the Court to
be heard.

11. If you wish to be heard in accordance with paragraph 10 above, you must
inform the Commercial Court Registry and/or Shine Lawyers of your intention
to appear by 4:00pm on 28 November 2025, by emailing the following

information to emlclassaction@supcourt.vic.gov.au:

(a)if you are legally represented; and
(b)the name and contact details of your legal representative[s]; or
(c) that you otherwise intend to seek the Court’s leave to appear without

legal representation.

E. MORE INFORMATION
12. You can obtain more information and relevant documents about the Class
Action at:

(@) https://www.shine.com.au/service/class-actions/eml-payments-

shareholder-class-action; and

(b) https://www.supremecourt.vic.gov.au/areas/group-

proceedings/eml-payments.

13.If you have any questions, please do not contact the Court. The Court staff

are not permitted to give legal advice.

14.If you have any questions regarding the Class Action, you should contact

Shine Lawyers by emailing emlclassaction@shine.com.au or seek

independent legal advice without delay.
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