








20. The amount of compensation each Registered Group member will receive under the

Loss Assessment Formula will vary depending on several factors, including (but not

limited to):

(a) the number of EML shares purchased by that Registered Group Member;

(b) the date(s) of purchase, and whether any of those shares were sold;

(c) the total deductions from the Settlement Sum that are approved by the Court

(such as legal costs and administration fees);

(d) any interest earned on the Settlement Sum before it is distributed to

Registered Group Members; and

(e) the relative strength of Registered Group Member's claims depending upon the

period in which they acquired and held shares in EML.

21. A copy of the Settlement Distribution Scheme (excluding the Loss Assessment

Formula) is available at https://www.shine.com.au/service/class-actions/eml­

payments-shareholder-class-action. If you wish to obtain a copy of the confidential

Loss Assessment Formula, you may do so by requesting a copy from Shine Lawyers,

and by signing and returning a confidentiality undertaking to Shine Lawyers.

22. The Settlement Distribution Scheme provides for legal costs and deductions as set

out below.

IV. Deductions and Legal Costs

23. You will not be liable for any out-of-pocket legal costs by remaining a

Registered Group Member or Unregistered Group Member.

24. The Court will be asked to approve the following deductions from the Settlement Sum

before the remainder of the Settlement Sum is to be distributed to

Registered Group Members.

25. If the Court approves the below deductions from the Settlement Sum,

Registered Group Members share in no less than 74% of the Settlement Sum. Those

deductions must be approved by the Court before the Settlement Sum is distributed.

Group Cost Orders 

26. The amount the plaintiffs' lawyers will be paid has been set by the Court ahead of

settlement in what is called a Group Costs Order. Unless the Court changes the

current Group Costs Order, the plaintiffs' lawyers will be paid 24.5% (inclusive of

GST) of the Settlement Sum to cover the legal costs they incurred and the legal risks

they took in running the Class Action.

https://www.shine.com.au/service/class-actions/eml-payments-shareholder-class-action




Option 2: Object to the proposed settlement 

35. Any Group Member (whether Registered or Unregistered) may, if they wish to do so,

object to any aspect of the proposed settlement. If you wish to object to the proposed

settlement, you must notify the Court in writing of your objection, by no later than

4:00pm on Friday 29 August 2025, by:

(a) submitting a completed Notice of Objection via the Supreme Court of Victoria

website at https: //www.supremecourt.vic.qov.au/areas/qroup-

proceedinqs/eml-payments/objection; or

(b) submitting a completed Notice of Objection (which is also on pages 9 to 11_ of

this document and is also available for download from

https://www.supremecourt.vic.qov.au/areas/qroup-proceedinqs/eml­

payments) to the Commercial Court Registry of the Supreme Court of Victoria

at the addresses found on the Notice of Objection.

36. Any Group Member who wishes to oppose any aspect of the proposed settlement

must attend the hearing either in person, by remote audio-visual link, or with legal

representation on 30 October 2025 at 9.30am to address the Court in relation to their

objection.

Option 3: Unregistered Group Members who wish to seek permission to 

participate in the proposed settlement 

37. If you are an Unregistered Group Member and wish to seek permission from the Court

to participate in the proposed settlement, you must:

(a) by 4:00pm on 29 August 2025 send an email to

lateregistrationseml@shine.com.au identifying the basis on which you

consider the Court should grant you leave to participate and must attach

evidence in support (in the form of an affidavit or statutory declaration)

and any written submissions of no more than two (2) pages; and

(b) may attend, or send a legal representative to attend, the Supreme Court of

Victoria on 30 October 2025 when the Settlement Approval Application is to

be heard.

38. MORE INFORMATION

38. You can obtain more information and relevant documents about the Class Action at:

(a) https: //www .shine.com .au/serviceiclass-actions/ eml-payments-shareholder­

class-action; and

(b) https: //www .supremecou rt. vie.gov .au/areas/a roup-proceedinqs/eml­

payments.
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39. If you have any questions, please do not contact the Court. The Court staff are not

permitted to give legal advice.

40. If you have any questions regarding the Class Action, you should contact Shine

Lawyers by emailing emlclassaction@shine.com.au or seek independent legal advice

without delay.

Annexure A 

EML PAYMENTS SHAREHOLDER CLASS ACTION 

GROUP MEMBER NOTICE OF OBJECTION TO PROPOSED 

SETTLEMENT 

Or you can object to the proposed settlement online here: 

https: //www.supremecourt.vic.qov.au/areas/qroup-proceedinqs/eml­

payments/ objection 

SUPREME COURT OF VICTORIA 

Paul Leighton Mumford & Anor v EML Payments Ltd (S ECI 2021 04738) 

ONLY COMPLETE THIS NOTICE IF YOU DO NOT WANT THE COURT TO 
APPROVE THE PROPOSED SETTLEMENT OF THE CLASS ACTION. 

If you have opted out of the EML Payments Shareholder Class Action, you are 
unable to object to the proposed settlement. 

You must complete this form online via the Supreme Court of Victoria website OR ensure 

that a completed objection notice reaches the Court by post or at the email address 

below, by 4:00pm {AEST) on 29 August 2025. 

Postal address: 

Email address: 

Commercial Court Registry 
Su pre me Court of Victoria 
210 William Street 
MELBOURNE VIC 3000 

emlclassaction@supcou rt. vie.gov .au 

A. DETAILS OF OBJECTOR

Name of Group 
Member OR contact 
name (if different 
from name of Group 
Member) 

Capacity of person □ Group Member;
completing Notice of 
Objection 

□ Director of [company name]
( select one) 

• • ••• • • •••• • • • • •• •• • •• •••••••••••••••••••••

□ Executor for the estate of [name]

mailto:emlclassaction@shine.com.au
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